DALY-JUDGE'S

he work up to date has bgn done un-
er the supervision of Frank"H, Lath--
rl’,,&nd it is understood that he will

serve the new company as manager of,
AlDEN REPO‘RT the property, =k
i ————————

Covers All Transactmns of Com~.

|

pany Since Organization.

————

MILL BEGINS TREATING ORE
e
CENTURY SENDS DOWN GOLD
BRICK VALUED AT $4,000.
e

The first report of the Daly-Judge
Mining company is now being issued

from the press ing the next

two ov three da
be malled to the shareholders of rec
ord on the company's books. It cow-
ers the entire perfod from the organ-
ization of the corporation, Nov, 1, 1901,
to the bheginning of present year.
Embraced in its pag are the reports
of Presgident John J. Daly, a prelimi-
nary report of Professor Walter P.

Jenney on the geological character pf
the company’'s domain, as well as com-
plete financial statements,

In addition, the tasty little velume
vith half-tone angrav-
owing some of the surface im-

ments and underground scenes In

is embellished
ings
ll]'\ll

the mine, the whole being accompanied |

by & map in col indicating the ex-
tent and location of the vast proper-
ty., The report . it entirety will
k¢ most In reading for the
shareholders of company, as it
fully exj all that could be
said at 1l prese stage in the ca-
reer of the corporation,

President Daly exj
the company was |

nterestin

1= abo

7
ns" fully how

was necessary to do in order that the

proposition might be made a paving |

one, apd refers to the complete flnan-
clal statements to show what b
of the' rmon :\;wd.d in ear
out the pi the management,

In the heginning, the report shows,
S0000 shares of treasury stock were
sold for 3150500, Later lv-\‘ 916 share:
more were sold for 507.16, making
the total! revenoe 8 5
$895.917.10. From
2 was deri
account brought th
making: the con total revenue
amount to 392573 Two months
ago, or.on the first of the year, there
still Temained in the treasury §75,-
045.968.

The report also shows that for the
perioc of t company’'s existence
there was spent for mine operatic
including prospecting. the sum of $4
T58.42; for mill cration, ore and gen-
eral expense, $56,583.06 was pald, while
for mine and mill constructic
rral unpln\;n-‘u[\ ete., $30,632 10 was
} d put. The purchase of the An-
other mining claims

» of ore $22.-
the interes
npany $6.937.55,

m, gen-

angd

In his report .\!- Daly
the real ex ce of the ‘-xn; iny be-
gan with the
char and the
property ]
pair work whi
the mine to make of wting econd !
cal and profitable had greatly retarded
developments during . the ten months
that the company had been in pos-
sesgion, but for all that he estimate
that there were fully 120,080
ore ready for mining nd reduc

It was announced
noon at the o
v mill had

the 1

possession of that
at amount of re-

vwd to he done in

‘s offices that the
i r n

Comme
0 only some of
md to be frozen
tan now be said

than to
@ (1‘;_\' or two
water i
up.
to have commenced ils career as ohe
of the big ¥ 1
end before
to say, it will
distribution of

CENTUP.Y S BIG CLEAN-UP.

he

it is safe
to begin the
dividends.

Manager Mndse:: Ramrnc From Min
*  With a $4,000 Brick.
Friday midnight Manager P. W,

|
Madsen of the Century returned from |

that property, having in his care a
gold brick whieh mine assays y to
have a value of a trifle under $4.000.
The melting was done on Tuesday and
at nb previous time in the history of
the company was such a large less
than half-month’'s. cleanup made on
the plates. The ore put through all
came from the lower tunnel workings
where the best average rock the mine
ever producad has been obtained.

-

ing incidental repalrs to the mill an
the man p,r.l"( nt is confident that this
h © all former records
at the plant, l.x ores being en-
countered in the new workings are
showing consia and gratifying im-
provement. Mar Madsen reporis
development work is being kept
well In advance of mining 1 at the
present time tunnels are reaching out
te tap new in the propert
During his to camp the weather
wasg something ghtful, a genuine
blizzard raging for portion of the
time. Coming out it was necessary {o
leave the in travelad ad  and
skirt the ric where the wind had
partially cleared them of snow

WILL MINE IN BEAVER.

mont

a4

New Company Takes Hold of Prop-
erty Near the 0. K

‘opper Mining & Smelt-

7. with a « x,uu uf $300,000,

t by as muq
articles of incorp
George H. De
pany: Fran
Charles E s
treasurer; thes together w l(h Henry
Dinwoodey, Ed H. Al 3 Rom-
ney Frank
ing the board o
The compan)
eleven full-slzec
mately 225 acres, i |
mining district, Beaver county. It is
in the very heart of the great copper
belt, being practically \ul'-un-i:»! by
such properties 1
risan, Copper Ranc!

aares,

group and
when its syst
begun, Ilittle work,
urface openings in the
formed. At the time mentic L f
was started and it has now attdined a
depth of over 100 feet

The meén behind the enterprice are
among the most substantis]l In Utah's
mining and commercial world and they
have not the least doubt that the plan
of operations being marked our will
result in the bringing out of one of the
finest copper properties in that region.

pies of it wil*

organized, hm\’
later the Anchor was acquired, what |

; all the ear-marks of turning out well.

uf Jv'mm of the An-|

esterday after-|

| become identified in mining proposi-
| tions in eagtern Utah. They care noth-
| ing for gald, silver or copper, but want

w days have been lost in mak- |

| output on the open market. The Martha

Y FLOWER SHOWING.

Nearing Ledge at Depth of 350 Feet—
Lime and Fire Clay.

Lehi, March 7.—Messrs. Jokn Camp-
bell and Clint Brown of qah Lake City
dand Edward Karren and C. W, Eari of
Leh.l directors of the Mny Flower Min-
lu company, visited that property in
the West canyon yesterday and award-

{ed arother contract to John Camnbeil

of American Fork to run the drift
fifty feet further. The drift is Dow
in 250 feet from the bottom of the
incline shaft, and as a survey shows
that the biz vein should be encoun-
tered at 380 feet the stockholders are
now on the expectant seat. Develop~
ment work an the svrface shows 2a
vein of low grade silver-lead orve twélve
fect wide going down between a por-
phyry dyke and a wall of white lime.
The drift will cut this contact at a
depth of about 350 feet, where the
veln is expected to hu\r greatly im-
proved.

Messrs. . Kendall and Hudson will in-
corporate their limestone properties
located at the Twelve Mile pass in
Rush valley, several Salt Lake capi-
talists becoming interested. The road
from the qu
Line railway switch will be put in con-
dition and sufficlent teams will be put
on to ship from 300 to 500 tons per day.

This depoeit is the purest lime rock in |
the state, but the great drawback 101

shipping has been the almost impass- |
able roads.

Messrs. Leon Beck and sons are ship- |
ping about forty tons of fire clay Pt‘!‘\

week from the Bell Springs deposit, |

west of Lehi. This clay is shipped to |

Balt Lake City, where it is made up
into sewer and drain pine and fire

brick. Preparations are being made to |

greatly increase the output, as the de—

{ mand is increasing and the supply
7 almost inexhaustible.

"
THIRD VEIN TAPPED. l
!
i
|
4
|

Great Buffalo at Park Valley Has

Just Made Connections.
Samuel J. Paul, manager of the

| Great Buffale comp#ny's Park Valley

properly, has returned from a trip to
camp much pleased with the showing.
At a depth of-300 feet jn the tunnel
the ‘third ledge has just been tapped,
and while mo assays of the ore have
been made, it so closely resembles the
Century quartz that the foreman of the
latter mine, when shown the rocky de-

ings.
Just what plan of development will
now bhe followed at the property, Mr.

Paul said he was yet unable to =ay, |

It was possible that a siation would
be eut at the junction of the tunnel
with the third ledge and that a com-

pressor and Burleigh dril! plant ‘would |

Le Instalied., The question wil soon he
decided hy nw directors of the com-
pany. The first vein in the Great Buf-
!’;Liu wWas cut as soon as the tunnel was
t «d, the secend was encountered
after running 170 feet. The last one
has not been explored at all, but it has

During his trip to camp Mr, Paul
also visited the Sunrise and West C2n-
tury, both of which, he =ays, are look-
ing fine. In the former Manager Loch-
witz hase driven inlg 'a fing ore bedy,
and all that i3 now necessary to be-
gin the turning euwt of gold dollars I8
to get a mill up and block out the ores |
for mining

*
' | EXAMINING URANIUM DEPOSIT. |
{ |

Expert Now at Properties in Vicinity |
of Price. |
(Special to The Herald.)

Price, March 7.—A. B. Frénzel, who
makes a specialty of rare minerals .mdi
the examination of rare mineral t‘i‘ 2 4
posits, is in this section from Denve
to examine some uranium prop’rnH i

belonging to Arthur J. Lee and asso- |
jates, and also some ozokerite depos-
its up near Soldier Summit, The gen- |
tleman represents some English and |
French capitalists who are anxious to

those minerals which aré classed In the
main as belonging to the hydrocarbon
family.

Mr. Frenzel is to forward a cahinet to
Price containing many rare minerals
peculiar to Utah, properly labeled and
classified, which prospectors may see
and compare their finds with specimens
in the cabinet. They will thus be able
to jdentify what they have, He has
arranged to make Analyses, when the
showing justifies the work, free of all
charges to the praspector.

TINTIC ORE SHIPMENTS.

Stormy Weather Made the Week's
Output Light.

Eureka, March 6.—Shipments for the
past week are light; only ten proper-
ties participated, and all the big ones
show a falling off. The Victor sent
out its first consignment since the con-
solidation with the Boss Tweed, three
cars, which represents about the week-

{ly amount for the pmesent. The com- |

pany has made no contract vet for its
oreg, but is getting a good price for its

Washington has two cars loaded on the
Ruby Hollow ir, but the railway
company has Deen unable to move
them because of the heavy, wet snow
that fell Wednesday. Following are the

shippe and their output:

BUllon-Betk .. v resovaressnss axseman B
JORPMIER . ve v B i irrerevsnesnnennns 2
Centenni 1 29
| Dragon iron mMine.........ceecevsenas 22

GOMID] ....c.c.icsinissiansvisivsacisns <
Grand Central .....
Lower Mammoth

[
=g

Mammotl [3
Vietor 3
Yankee ( 8

105

UTAH’S BIG SHIPMENTS. 1

Five Carloads of Ore Will Be Har-'
keted During This Month, l

Word reached the Jocal offices of the
Utah company yesterday that the
erank-shafl in the hoisting engine, as
well as the eylinder-head for the air |
compressor, both of which were re- |
placed during the past few days, had
proven to be all right and work is again
progressing as usual in the mine. Three
carloads of high-grade ore are now in
transit between here and Oasis, the
teams are loading the fourth car and |
the mine foreman says there is enough |
broken at the mine to insure the send-
ing out of the fifth car before fthe
break-up of the roads takes place.

This information, the officers of ‘he
company state, guaranteés that the
usual monthly dividend will come on
time and that nothing can now !re-
vent the payments “coming régular
avery month, notwithstanding the fact
that there will be séveral weeks that
hauling will be impossible between "he
mine and Oasis., Superintendent Cris-

Don’t buy the name. Select fi
J. buy the stock, no matter what

Is thers money to bée made in mining stocks?
there would not be a rich man of Woman in Utapftodgy. Do you think
they got rich starting on nothing and drawing

I you need do to get rick is td put your mon

t place. Of course, the groupd is big an

Avoid these. That's all you nedd do.

e name ofjfthe corporation may be, A
name may be worth something bu the magket, but not

!l If there was not,

t Interest on it?
ground—in the
barren spots.
me? Nothing,
then thel ground, Then

the smeiter.

J

v to the Oregon Short|

§
{
|
l

clared it came out of the Century work- i
l
|
|

mon -.yl that

“right along and no, lﬁlﬂ

to get the main shaft down to

foot level. The has not

as good physical M—ﬂ& mrs
and he expects to see it continue to
grow better and richér with each ad-
ditional 100 fest galned in duth.

‘MAY DAY MILL.

Ready For anim———a; Soon as Elec-
tric Energy Is Secured.

The May Day mill at ®ureka started
up Friday morning for g trial run with
the new slzers, but was forced to close
down from lack of sufficient electrie
power to run the machinery. The few
Tintle people who have been permitted
to examine the changes which, have
been made under (he direction = Y
Ingersol! are confident that he will suc-
ceed in perfecting the Wood dry con-
centrating process,

A. J. Harrell, who owns practically
ali the stock in the Crown Milling com-
pany, controlling the patents, {s so con-
fident of the ultimate perfection of the |
plant that he is said to be planning to
treat custom ores. - Arrangemeits are
now belng made for additional power,
and as the plant's capacity has been
greatly increased from what it was
originally, it is believed that it will be
turning out a hig tonnage of concen-
trates in the near future,

MINING STOCK EXCHANGE.

Past Week BaQ_———BmVOry Dull One

For the Talent.

The past week on the mining exchange

has been a very dull one, the inactivity
resulting in the sagging off of prices in
a number of the faverite stocks, A few
have managed to hold their own and few-
er vet have scored advances, There has
been no suspicion of panic, no forced sell-
ing—nothing, appavently, but a luli or
calm which, to the mariper, is always in-
dicative of an approaching storm.

Applying the condition to the stock
market, it may be expected that a burst
of activity will soom result and then
prices may be gafaly counted upon o
sharply advance. During the week a to-
tal of 21,35 shares, with a selling value

of $107,%25.50, rhan ed hands, yestévday's

contribution to af total ing 23,750
shares, which snld for %2,710.25.

For the first time since the calling of
industrigls and bank stocks commenced
a sale was recorded and the talent is
banking an this line of business gradu-

ally pleking up. The =ale made yester-
day consisted of fifty shares of Utah
Sugar (preferred) at $10.02%.

As compared with the opening on Mon-
day the mining share list is found to be
in ‘the followine condition:

Ajax has been unusually quiet and

cloges 3¢ lower at 25ic bid, Carisa has
gone off about the price of the 3¢ assess-

ment, while Consolidated Mercur holds

close to £1.66 with the books closed on

the dividend to be naid tomorrow. Cali-
fornia, with a Ik assessment hanging
over it, has fallen from 10%¢ to S%gc bid,
though a sale of W0 shares was made on
the open bhoard at the finish for Mge.
Century has held fairly strong all week,
with sales around the Tdc mark. A little
Creole has been transferred at 5¢ to 60c,
,md Ben Butler has been strong at S¢ to
It has bien impossible to dislodge
le & Blue Bell at less than $5¢ and
't up from 1se to 20c.
Daly, Daly-Judge and Daly-West have

all felt the effects of the narrow mar-

ket, the former having dropped from $3.38

to $3.02%. Daly-Judge touched $10.75 Mon-

day, wh!le vesterday's closing sale was
mude at $10.32%, Daly-West has been
selling below 839 all week, nearly, but the
close finds the holder unwilling to part
with it at less than #39

Grand Central, with every prospect of
the control being delivered to the Bing-
ham Consolldated on Thursday next at

36.50 per sh: are, has gradually advanced

ifrom $5.30 to $5.66,
Vietor and Bass Tweed, now that con-
solidation Is assured and shipments have

been renewed, have each growh Xn faver
and late sales were made around e, an

advance of nearly 4c since Monday.

Lower Mammoth. bas fallen off from
He to §ic, New York has declined from
round e to 22%e and Wabash has

dropped from 43¢ to 3¢,

Sacramento, Silver Shield, Little Chiet

| 2nd one or two other stocks have record-

1

ed fractional improvements, while the
balance of the more active list has had
# struggle o keep even. The week closed

on the following record of closing-fuota-

tions and list of sales:

| Bid. |[Asked.

| Ajs v
H\mmn Lw'k
Carisa ...

Congor »
Consolidated Mercur .
Creole .....

l' 1y

Daly-West o) v
Dexter Consolidated -,
Eagle & Blue B(ll .

Mammoth ...
May Day .......

Ontario .
I’-'trﬂ

Sacramento ......
Sh

Silver' Shield ....
\uulh Swanseq
Star Consolidated

Ben Butle
Elack Bess .
Boss Tweed
California ...
CoOntury ...ii.
Emeraid ......
Golden Eagle
Joe Bowers
Little Chief
La Reine .
Manhattan ...... .
\1 ArJ‘ 1 W a-mw;tun

Btate bank ......s5.--¢ athwe o |
18. L. C. Ry, (bonds) :
["tah sugar {pidy ...,

&

U

Zion's Bavings bank ,
Z C. M. 1

$ .58

3.00 )

\JHL(

Galena - g
Grand Central .
Horn Silver
Ingot

Lower Mammoth

Northern L mu -

2occo-Homestake

wers ‘nn-mllda(pd
FeP KT . ivnevsseina 2

Sunshine ..........
Swanseg ........
U. B. \(mmg .
Utahk ......

ValdS: 5osses -4

X ORI A5s.c v sxssons ¢ pite

Amal, Segar (pfd) ........::m.ao ‘t 99.00‘

Amal, Sugar (common) ...| 9860 [ .. ... }

Con. W. & M. Co. (pfd).... .00 |

Con. W, & M. Co. (com)...| . 66.00 | 72.60
|

Con. Ry. & P. Co, (bonds).|......... | 1019 |
Com. National bank ...... F500 |........ '
Deseret National bank....| 283.50 | 200.00 |
Ogden Savings b.mk =i | 1O | aennesrs
R. Mt. Bell Tel. Co 8600

tah Sugar (common)
takh National bank ..

| @dTigc. S00ESTIEe; T %o, seller 69;
| 57%ec, buyer 30. Total, 5,600 shares.

Total, 2,40 shares,

Yesterday’s Sales.
(‘uriru, 20067 14¢,
Creole, H0@6ie,

Lower Mammoth, .oogn.c . '; 160
L e L100m56%e; 500@dTc seller v 1,200
1@

.\hy Day, 500(41%:
Sacramento, MO@T%e,
South Bwanses, 14 e,
Bea Butler, 1.000@8%e.
Golden Eacle, 2.0000%c,

3 &,
Wabash, mm‘%ﬂwuc; SOEST e,

Commercial Stock.
5 Utah Sugar (pid) at $10.02%%,

Open Board.
100 Daly -.mdgn at $10.378%
o Daly-Judge at $10.32%.
,om May Day u 14c.
1,500 May Day at Li%e.
2000 Sliver Shield at Te.
504» Californla at 84e,
Relne at Be,
am Lirtle Chier at &4e.
1.0% Neéw York at 22%c,
140 Wabash at e,
100 Wabash at 37%e. A
1% Thompsen at ¢,
1,100 Montana-Toenopah at &8¢,
30 Montana-Tonopah at §le.
Total, open board, 5850
Shares sold. 25.750,
Selling =value, $12,710.%5.

-

88.80 wrm nanndil-
m“tmmmgm

Aﬁm Con, 1yiss thth Chief .....

Pha.llenge é'on. i
“hollar ;

Crown Pu!nt ..'.
Gou
Hale & Nort'ross 115

Boswn Mining Stocks.

=g ¥

TREYS

Eeo

3

B ©3
gseen

as w' W ulvmue'

linlng Notu.
The Bullion-Beck company was in the
market )eutemu; with three cars of high-

-1

-

Sifver Pul close to the {9-ceat
terday, clumng in New York at

General Mamgor Willlam A. Farish of
company's mines left for
camp Fndny night.

The Taylor & Bruton sampler was yes-
terday in receipts of three cars of ore
from Tintic and three from Nevada.

The fine show cases and cabinets. be-
ng to the mining exchange were not
yes!erd.t). the members deciding to

There ure now over forty men engaged
in leasing through the old workings of
the Bullion-Beck mine, and report has it
that they are taking out lots of high-
'I‘rcweek who is sunerintending

perutmns at the Big ( ‘ottonwood Copper
& Gold Mining campany’s
down from camp

Friday night, semewhat
under the weather.

He rcoorts the new
operating tunnel now in a uistance of
feet, with another 150 feet to go to reach
Work is pmgreﬂslng steadﬂ)
A E Smith and

sed throug h the cit

thry h:wr mining lnl»rells
in Utah mines.
the necessity of
looking after thdr investments here, con-

but they did not

Joe 8, l‘ree manager of the Park City
Gold & Silver \I!mmz company’s property
in the Snake Creek district, came in from
Heber City yesterday mm-ning to remain
a day or l“u at lmme He says the shaft
: 130-foot mark, with
looking as en-
Unless a solid
hod v is sponer vnmuntrrrd he will begin
drifting in tie vein at the 300-foot level.

Metal Market,

7—~The wvarlous
melals tod.xy have shown no great ac-
most of the busi-
ness coming from smaller traders who y
were in need of supplies. Prices were | and resulied in acute weakness in the
generally unchanged on a steady to

casting, $13.40@13.75.
Tin—Firm: spot quoted $39.25@80.75.
Lead—Quiet and unchanged at $4.121%;

remain n_omm-aﬂ_v unchanged, with de-

THE BANK STATEMENT.

York, March 7—~The statement
o' averages of the clearing house banks
of this city for the week shows:
decrease, $10,563,-
aits, $926.639,700; decrease, $19,-
: eirculation, $42.919.500;

; dec rease, $4.801,675; &

States deposits,

The Financier this week says:
decrease of $5,284925 in
ported in the bank statement for the
week just closed brings the excess sur-
plus down to $666,975, by far the small-
est recorded at thls season for many
lowest actual

twelve months. The banks lost in cash

indicated by the Known movements for
As the previous statement,
however, failed to show the total loss
, it is quite likely that the cur- |
rent exhibit reflects a belated average,
The dm'rease of $10,563,000 in loans re- |
which is being
foxced by banks in order to maintain
their position as respects reserves, and
y contraction of $19.566,700 in
deposits is thus accounted for in the
00% | changes just noted.

The feature of the

The greater part of the shrink- |
to operations with
the sub-treasury, which gained heavily
| on bank operations last week, customs
and internal revenue collec- |
'rhn movement of money to The
interior on balance was inconsiderable. | D€t €2
With nuvh @ :lazement as the one ¢-|
y the money. market as-
aumrd a !’-u:rlti(m which may be
scribed as delicate.
banks are loaned to the limit,
!l der the circumstances firm rateg must
It ie also worthy of note that
loans again exceed deposits, a condi-
tion of affairs that was last previously
reported in Beptember, when the crop |
period was at its height,
As against this, it might be proper to
add that the banking capital and sur-
plus of New York City, counting both
W | banks and trust companies, has be:n
increased within the Ilast year
00 ; $75,000.000. Taking everything into con-
slderation the future scems to involve
harder money, counled with a conse- gule ex :penditures contemplated for in- | Sept ., ‘l"
quent increased attractiom of foreign
eredit and interior loans to this cen-
Both seem certain
cireumstances,

W. B. Andrews &
219 D, F. Walke;

T. Egan, Stock
No. 15 Walker Bank Bld

The New York

H, B. Cale Co., Sto
No. 16 West Second Sout]

J. Oberndorfer, StocH
161 South Main.

The Burnt Woeod Clo
Horne's window will be
day p.m., 16ih; between 8 &

clin Willls &

The entire ‘store and S
George W. Ebert & Co., at® now filled |
with wall paper, and still

Rock Springs, Castle
Creek and Weber,
West Second South. Tel. 17

'STOCK MARKET

DEMORALIZED'

Bank St&tamant Put a Crimp in
Speculation.

; R

SURPLUS RESERVE WIPED OUT

AL

MONEY SITUATION SHOWS LIT-

TLE IMPROVEMENT.
o =T

New 7York, March 7.—The stock
market was thrown into a condition
i of demoralization today by the dis-
closure @f the fact that ¢he surplus
reserve of the clearing house banks
was practically wiped out. Exelud-
ing government -deposits, this item I8
now 3866,975, compared with $3,958,425
at this time last year and $10,717, 275
two years ago. The severe loss in
cash reserves was about as . much
above the preliminary estimates as
Jast week's loss was$ below it, thus
disclosing the rectification by the
a\'en-_-wslem of computation of
last week’s discrapancy. The $10,000,000
logan contraction fultilled the expecta-
tions that the stock market Pquida-
tion of the week and the shifting of
loans to foreign money markets would
be reflected in that item, but the Joan
econtraction must have heen near $40,-
000,000 tp keep pace with the rate of
depletion of cash reserves. No reader
of the bank statement could be left in
doubt that further calling of leans
would have to be restorted to.by the
banks next week and operators threw
over stocks in all directions to pre-
pare for this emergency

Futile Efforts.

Some futile efforts were made to
check the decline by supporting orders
but these proved too flimsy for the
purpose and grice. broke violently, to
the lowest of the week. Prices were
erumbling dangerously when the mar-
ket closed, at about the lowest, ny\d
on very active dealings. Fiagce raid-
ing tactics by the bears were a fac-
tor in the slump. The speculative con-
tegt in Union Paeclfic was made evi-
dent by the extreme break of 3% in
that stock. Losses in St. Paul, Cana-
dian Pacific, Manhattan, New . York
Central and St. Louis & San Fran-
cisco ran from 3 to 3%. The bank
statement appeared to be the sole fac-
tor in the market and before iis ap-
pearance the trading was languid and
sluggish. The assignment of Dresser &
Co. was not announced until after the
close of the market

The money situation has forced con-
siderable liguidation in the stock mar-
ket.ithis week and prices have made
wide declines, The knowledge of the
financial embarrassment of a wholesale
commiesion house was not sur_ﬁ;-iemly
definite to prevent credence being giv-
en to a swarm of alarmist rumors
which got into «-1**\1]:;13:»!1 Thursday

stock market Ih“nurzhour the dav, Wall
street has rested strongly on the con-
vietion that its money ftroubies Wwere
peculiar to itself and that the com-
mereial position in the couniry as a
whole is indisputably sound
Disquieting Effect.
The suggestion carried in Thurs-
day's rumors that mercantile estab-
lishment credits possibly were over-

In._money matters had a notably dis-
guieting ¢ It became evident also
that a powerful and well organized

paign against values The undertone
of firmness which he
a long time, even through periods
when efforts were unavailing to ad-
vance prices, has been altributed.in no
siyall ree to the helief that the ag-
andgsoccessful bear leaders
of past movements have been commit-

*lted to the protection of prices, with}
' | gither a large interest In stocks or by

contracts or engagements with syndi-
| cates for the market guardianship of
certain securities, The indications of
large selling orders served to shake
this confidence and awaken the fear
that the market would have to face a
skiltul and hostile campaign directed
toward forcing prices to a lower level
The declining reserves of the banks
iand the loan contraction which re-
| sulted were the determining factors in
| the situation. But up to this week this
factor has not been largely effective in
| shaking the confidence of a large
| speculative party in a spring advance
fn prices. Selling has been grudgingly
: done and only when forced by restric-
{ tion of credit facilities. Sentiment this

bearish, as shown by the ready atton-
tion given to all unfavorable develop-
ents and the entire Jack of um-
sideration given to anything of a kind
promising well for values, Great dis-
appointment was eauged by the show-
ing of net earnings by such railroads
as reported during the week for Janu-
ary. The December showing had been |
better than that for November, and
the fact that many advances in freight
rates had become effective In January
led to the hope that the inroads upon
rnings due to increased operat-
ing expenses would be corrected Qur-
ing January The Japuary returns
show that Inc‘rw wsed gross earnings of
‘ railroads arg generally almost wiped
| out by added expenses, Unlon Pacific
cshowed a decrease of over 20 per cent
in net earnings in January, and for
St. Paul the gross as weil as the net
carnings fell off,
Railroad Earnings.

The gross earnings for February, on
the contrary, showed some handsome
gains, New York Central gained over
.29 per cent gross. The average rate
of increase of all railroads thus far re-
| ported for February reached to nearly
( 17 per eent. This showing failed to re-
assure holders of stocks. The whole-

creased facllities and bettérments and

the enoricous capital issues projectedl
pder existing | o provide means, are given a gloomy

reception in the financial world. The
promisge of an increase of earnings suf-
ficient to pay charges on these issues
is not effective in relieving the fears
caused by the rapid absorption of
aweilable capital, the glut of new se-
curities and the slow market for them
and the dread of money stringency
during the coming autumn. The fall-
ure of the Aldrich financial bill em-
phasized this feeling of stringency. The
decision of United States Steel corpor-
ation to proceed with its projected bond

was followed by a drep in the price of
.’ new bonds, when issued, from above 95
1 to below £8, This Incident had a no-
tably disquieting effect upon financial
sentiment. There has been a recur-
rence of uneasiness over the labor out-
look, due to the dispute between the
Wabash and its employes. There is
dread that the dispute may spread and
{ involve other systems. The judicial in-
! junction issued against the labor union

come under interested discussion on
aecount of its far-reaching scope, and
the outcome of the legal dispute I8
awaited with llvely interest. The
slump in eotton waus not without its ef-
fect upon stocks, owing to the liguida-
tion for the purpose of protecting in-
terests in the cotton niarkst,

The Money Situation.

The money situation from day to day
was reflected in the zdvancing interest
rate.

With surplus reserves in the bhank.
loans praciically at the highest r
figures for the New York assoc
banks, with the sub-treazury with-
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extended and likely to have difficulty |

bear party had undertaken a cam-.§

GRAIN AND PROVISIONS.

A(‘hlmgo. March 7.—Scattered gelling by

any signs of support was the cause of a
severe set-back in the price of wheat and
decidedly weak

entire session with
; firmness at the start,
the strength of
May xLuened unchanged to izc higher

, Influenced by the mild
weather throughout the whole winter
wheat belt with no signs of much colder
weather in sight, and wlth pros euﬂ of
bearish statistics Monda
came quite general,
rapidly with now and then a short halt,
due to covering by sherts. .
outside markets also aided in the decline.
The bottom was reached at 74% and the
‘l-vsc was at 74%@71%. a net loss of 1%@

prlu-a dc-c ined

ln spite of a generally bullish sentiment
in the corn pit the market wag little
easler; influenced by the break in wheat.
The opening was strong on higher cables
unfavorable weather,
when wheat started on its downward
course the selling in corn became gquite
ncnd The rlase was easy, with

" May closed %@%c

i week has changed and has bwome\

0 u~ followed com

Thl re w.u-x a good trade in
| and the undertone was firm.
| clined somewhat in sympathy with the

| weakness in grains, but the close was
., with May pork 215 cents lower,
lnr_d 7% cents higher and ribs 2'% cents

The Jeading futures ranged as follows:

March ‘1"“wﬂ1‘7'&!"’b

Mou Pctk—-—Per bcrrel

Lard—PFer 100 pouids:

Skwrt Ribs— Per 100 pounds:

1 ush quulalloﬂl were as tol

ltm!‘hl.s. smw bakers’,

issue and preferred stock conversion |
.
3, 45; No, 4 yellow, 4.
Sy

2 4.

Barhy-GDbd feeding,

Flax Seed—No. 1, 1. 11; No. 1 northwest
:" d—l;oe';-u?mi;' wntn TSI 16.
BT unds, 14,
Short nnn-u%"u (loose), 10,00,
Shoulders—Dry salted (bo
suort Clegar Sides—(Boxed), 10.

Whisky—
Clover-(‘omrart grade, 1

MSE &m‘ 11,100

Chicage, March T.Wnecelma
200, including 160 Texans. Nominal.

heifers, 2.25@4.75; canners, L50GZ.60

. bulls, 200@4.25; calves, J.60@6.65; Tex,

a® fed steers, 3.70@4.60.

Hogs—Receipts  today, 11,000; Mon-
day, 28.000; left over, 2500. Market
higher. Mixed and butchers’, 7.00(
7.40; good to cheice heavy, T4H@.0;
rough heavy, 7.10@#7.40; light, 8.7047.13;
bulk, T.10@7.35. '

Sheep—Receipts 1,000, Steady, Gowd
to choice wethers, §H.00@G6.65; fair 1o
choice mixed, 4.60@84.75; western sheep,
4.T5@5.70; mnative lambs, J450GT.00;
western lambs, $3.75@7.64,

Kansas City, March 7.—Cattle—Re-
ceipts 880. Unchanged. Native steers,
2.90@5.40; Texas and Indian steers,
3.25@4.40; Texas cowﬂ, L90@3.25; native
cbws and heifers, 200@4.50; stockers
and fecders, ’50@480 pulls, 2.795404.00:
calves, 3.0067.00; western steers, 2.9
5.00; western cows, LIBGS.75,

Hogs—Receipts 2,500. Market strong
to l0c higher. Bulk of sales 7.20@7.3v,
heavy, $7.17%@7.40; packers, 7.00§7,27;
mediam, 7.15@ &: light, E85@7.17%:
yorkers, 7.10@7.17%; pigs, 625@6.05

Sheep—~Receipts, none,

South Omaha, March 7.—Cattle—Re-
eeipts 400, Market steady Native
steers 3.75@5.25; cows and heifers, 3.004
4.10; canners, Z006G2.50; stockers and
feeders, 3.00@4.4( calves, 3.50@6.25;
balls, stags ete., 2.5064.58,

Hogs—Receipts 5,600, Market 10e
higher. Heavy 7.16@G7.25; mixed, 7.104
7.25; light, 7.00&7.15; pigs, 6.50@7.00;
bulk of sales, 7.16@7.15.

Sheep—Recelpts 100. Market, steady.
Fed muttons L.25@6.00; westerns, 4.706
5.60; ewes, 1.0015.10; ecommon and
stockers, 2.00@4.25; lambs, 5.00@7.10.

Denver, March 7. attle—Receipts
100, Markot firm. ef steers, 3.70@
4.50; cows qu;m..: feeders, freig
paid to rivor 3.50¢ stoekers, 3.009
4.25; bulls, stags 1.5083.50.

Hogs—Recelpts Murket steady.
Light packers, 7 7.10; mixed, 7.10@
7.16; heavy, 7.15@7

Sheep—Recelpts Market higher
Good fat muttons, 3.76@4.50; lambs,
5.00696.00.

Money, Silver and Finance.
New York, March Close Time
money, firm; sixty ar tv days, 4
per cent; six month ent,
Money on call, f ng, offered ut
8 per cent.
rime mercantile paper, 5@
Sterling exch
business in bankers’
mand, and at 483.50
Posted rates, 4.84% ¢
Commercial bills,
Bar silver, 487
Mexican dollar
Government bonc
bonds, irregular.

sieady; raflroad

Bu&e?%mdi?ggs.

New York, March 7.—Butter—Re-

ceipts, 3,426 packages. Strong State
dairy, ¢; creamery, 2 June
creamer 17 g4

Eggs e} 1~ '-J ackag Firm.
State and Pennsylv ia, 18¢; western

candled, fancy,

Chicago, March 7.—-On
exchange today the butter
steady. ) .
Eggs, e:
121, @124

Treasury Statement.
Washington, March 7.—Today’s st
ment of the t
general fund, exclusive of the $150,000,-
060 gold reserve in the division of re-
demption, shows A

679,784 gold, $116,575,080

sury balances in

ilable cash

PIMPLES AND
BLACKHEADS

A Home Remedy That Cures Pimples,
Blackheads and Aene Quickly and
Permanently, Has Been Per-
fectéd by a Distinguish-
ed Chemist.

Full Information Together With the
Method Is Mailed Free to
All Who Write.

A method of treatment that can be
used by any person in their own hon
for the cure plinples blackhe
and acne has been perfected hy a |
known Cincinnati chemist. The re-

markable effects of this treatmemt is
said to be the instant rellef from ri-
ing and itching and the almost In
removal or disappearance of the
piles and blackheads: and it is &
positively by those who have uspd
that the cure is permanent—th
pimples are cured to stay cured
the skin is left as soft and clea
smooth and free from any ma
traces of the pimples or blackhe
could be desired. It cures boy
girls, men and women, whether pld or
young, quickly, permanently anq posi
tively.

For vears skin specialists and doctors
have tried to produce a face lofion or
wash or.skin food or some somt of a
cosmetic or face lotion that would cover
up or cure the pimples, but all} faile
The Cincinnati chemist who haslat last
solved the problem states paeitive!
that after many years of experfence in
the special study and tréatment
of thousands of patients suffering
severely from pimples, blarkheads
and achne he has found' a sci-
entific combination treatment thut
removes the pimples and eruptions, re-
stores the skin soft and smooth and
clean. And he announces through the
public press:of the country that he will
gladly give his method free t¢ all suf-
ferers who write. The readeps of this
paper may address the Dermal Instl-
tute, 151 Wex building, Cincinnati, O.
with a certainty that their request will
receive prompt attention asg he is the
head of that well known insfitution and
can be relied upon. The methed, while
based on the soundest medical prin-
eiples, is so simple that awy person can
use it and cure X.hemselZ) in their own

home.

- fwe PuD.
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